EUROSPAN HOLDINGS BERHAD

(Company No: 351927-M)

(Incorporated in Malaysia)
UNAUDITED CONSOLIDATED INCOME STATEMENT 

FOR THE FINANCIAL PERIOD ENDED 

31 AUGUST 2001







Individual Quarter

Cumulative Quarter






Current

Year

1st Quarter

31-Aug-01

RM’000

Preceding Year Corresponding 1st Quarter 

31-Aug-00

RM’000



Current

Year To Date

31-Aug-01 RM’000


Preceding Year Corresponding Period

31-Aug-00

RM’000


1
(a)
Revenue 

9,391

11,981

9,391

11,981
















(b)
Investment income

-

-

-

-
















(c)
Other income including interest income

79

114

79

114















2
(a)
Profit / (Loss) before finance cost, depreciation and amortisation, exceptional items, income tax, minority interest and extraordinary items



(67)



1,840

(67)



1,840



(b)
Finance cost



(1)

(4)

(1)

(4)



(c)
Depreciation and amortisation



(590)

(468)

(590)

(468)



(d)
Exceptional items



-



-

-



-



(e)
Profit / (Loss) before income tax, minority interests and extraordinary items



(658)

1,368

(658)

1,368



(f)
Share of profit / (loss) of associated companies



-



-

-



-



(g)
Profit / (Loss) before income tax, minority interests and extraordinary items



(658)

1,368

(658)

1,368



(h)
Income Tax

(30)

(276)

(30)

(276)



(i)
(i)  
Profit / (Loss) after income tax before deducting minority interests

(688)

1,092

(688)

1,092




(ii)
Less minority interests

-

-

-

-



(j)
Pre-acquisition profit



-

-

-

-



(k)
Net profit / (Loss) from ordinary activities attributable to members of the company



(688)

1,092

(688)

1,092



(l)
(i)   
Extraordinary items

-

-

-

-




(ii) 
Less minority interests

-

-

-

-




(iii)
Extraordinary items attributable to members of the company



-

-

-

-



(m)
Net profit / (Loss) attributable to members of the company



(688)

1,092

(688)

1,092















3
Earnings / (Loss) per share (sen)

Based on 40,000,000 ordinary shares



(1.72)

2.73

(1.72)

2.73














EUROSPAN HOLDINGS BERHAD 

(Company No: 351927-M)

(Incorporated in Malaysia)
CONSOLIDATED BALANCE SHEET 

AT 31 AUGUST 2001






(Unaudited)

As At End

Of Current

Quarter

31-Aug-01

RM’000



(Audited)

As At Preceding Financial Year End

31-May-01

RM’000





Property, Plant And Equipment



39,129

38,638



Intangible Assets 



-

-



Current Assets







    
Inventories

5,303

5,180




Trade Receivables

2,375

3,373




Other Debtors, Deposits And Prepayments

678

477




Cash and Bank

11,803

12,991





20,159

22,021



Current Liabilities








Trade Payables

2,014

2,286




Other Payables

1,922

2,357




Provision For Taxation

1,637

1,616






5,573

6,259











Net Current Assets

14,586

15,762





53,715

54,400











Shareholders’ Funds







Share Capital

40,000

40,000



Share Premium

8,090

8,090



Reserve On Consolidation

576

576



Retained Profits

3,442

4,136





52,108

52,802



Deferred Taxation

1,607

1,598





53,715

54,400











Net Tangible Assets Per Share (Sen)

130

132



















EUROSPAN HOLDINGS BERHAD
(Company No: 351927-M)

(Incorporated in Malaysia) 

UNAUDITED CONSOLIDATED RESULTS 

FOR THE FINANCIAL PERIOD ENDED 

31 AUGUST 2001




NOTES

1
Accounting Policies

The accounts of the Group are prepared using the same accounting policies, methods of computation and basis of consolidation as those used in the preparation of the most recent annual financial statements. The accounts are drawn up in accordance with the accounting standards issued by the Malaysian Accounting Standards Board (“MASB”).



2
Exceptional Items

There were no exceptional items for the financial period ended 31 August 2001.



3
Extraordinary Items

There were no extraordinary items for the financial period ended 31 August 2001.



4
Taxation

The taxation of the Group for the financial periods under review are as follow:







Current

Cumulative







Year

Current Year







Quarter

To Date







31-Aug-01

31-Aug-01







RM’000

RM’000

- Current taxation




      21

          21

- Deferred taxation




        9

           9

                                                                                                                  30                                   30






5
Profit On Sale Of Unquoted Investments And/Or Properties

There were no profits / (losses) on sale of unquoted investments and/or properties.



6
Quoted Securities

There were no purchases or disposals of quoted shares for the financial period ended 31 August 2001.



7
Changes In The Composition Of The Group

There were no changes in the composition of the Group during the financial period ended 31 August 2001.



8
Status Of Corporate Proposals

There were no corporate proposals announced by the Company as at the date of the issue of this quarterly report.



9
Issuance Of Equity Or Debts Securities

There were no issuance and repayment of debt and equity securities, share buy-back, share cancellation, share held as treasury shares and resale of treasury shares for the financial period ended 31 August 2001.



10
Group Borrowings And Debt Securities

The Group does not have any borrowing for the financial period ended 31 August 2001.




11
Contingent Liabilities

The Company has issued Corporate Guarantee amounting to RM3.3 million to a financial institution as security for bank facilities granted to its fully owned subsidiary.



12
Off Balance Sheet Financial Instrument

The Group does not have any financial instrument with off balance sheet risk as at 11 October 2001.



13
Material Litigation

The Group is not engaged in any material litigation as at 11 October 2001.



14
Segmental Reporting

There is no segmental reporting as the Group’s activities are carried out primarily in Malaysia and the Group’s operations are mainly in the manufacturing sector only.



15
Material Changes In The Quarterly Results Compared To The Results Of The Preceding Quarter

The Group incurred a loss before taxation of RM658,000 for the current quarter as compared to a profit before taxation of RM381,000 in the preceding quarter due to lower turnover recorded for the current quarter as the result of the softening of the global furniture market and increased competition overseas.



16
Review Of The Performance Of The Company And Its Principal Subsidiaries

The poorer result is in line with the softening of the global furniture market. The weak European and Australian currencies coupled with soft Japanese consumer market have resulted in a lower than expected performance of the Group.



17
Material Events Subsequent To The End Of The Period

The Group does not have any material events subsequent to the end of the period ended 31 August 2001. 



18
Seasonal Or Cyclical Factors

The principal business operations of the Group are not significantly affected by seasonality or cyclical factors.



19
Prospects

The prolonged soft demand in the global market would have a negative impact on the performance of the Group. The Group does not expect the global demand for furniture to increase significantly for the upcoming financial quarter. Nevertheless, to mitigate these effects, planned strategies on product designs and market development are being undertaken in order to maintain its competitiveness.



20
Variance Of Actual Profit From Forecasted Profit

Not applicable as the Company did not provide forecasted profit.



21
Dividend

No dividend is recommended for the period under review.

[The Board of Directors has proposed a first and final tax-exempt dividend of 3% (3 sen per share) for the financial year ended 31 May 2001 (31 May 2000 : Nil).  The proposed dividend is subject to shareholders’ approval at the forthcoming Annual General Meeting.]










BY ORDER OF THE BOARD





Lim Kim Teck (MAICSA 7010844)

Secretary


Dated this 16th October 2001
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